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The Italian venture capital

Round

Sector with
mMost rounds

€ 302M 14 6
i Amount i i . i i | i
. Invested : Series A i . Series B i

Software CleanTech Apps
" Sector with the l . I ' Vertical with the |
| , « Vertical with | |
. largest amount | | | ' largest amount
. . . . most rounds ! . . |
" invested . . . _Invested |
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market in a nutshell
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Source: Venture Capital Report Italy Q3-23 (Growth Capital & Italian Tech Alliance)
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The Italian Business Angels Ecosystem

1505

Bussiness Angels
Identified

ﬁ

32

Business Angel Group &
Business Angel Network

2, 56%
N J Business Angels that

have invested in
organizations at a
significant social impact

VALLE

D'AOSTA
\\

LOMBARDIA

o

~~4 TRENTINO ALTO ADIGE

‘\"- FRIULI VENEZIA-GIULIA

T~ EA VENETO

MARCHE

B
PIEMONTE pIlg —— /M B emiLia rRoMAGNA
/
/

SARDEGNA

Geographic distribution
of Business angels in ltaly
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93,5M€

Estimate of total capital
invested by Italian
business angels in only
2022

49%

Business angels that
have concentrated their
investments only in italy
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Source: Social Innovation Monitor — Impatto dei Business Angels Italiani
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The Club degli Investitori investments

X X Consideration

» Statistics do not always
correctly describe reality

» We invest in seed operations
with a ticket of 200-400 K€

> We Iinvest more and more In
pre-seed  operations  with

€ 3,4 M invested in

New «operation»
357 Members

o

» € 340 K Average investment
> £ 260 K Median investment

349 «Single»

operations

Business Angels ! |
; €100 150K tiokets ,
II
/
8 «Professional» K .. e e :
Business Angels / € 8 M invested in i Consideration :
N Follow-on  » Again, statistics do not always !
N 5 € 500 K A | : : ' correctly describe reality :
/ verage investmen : > In light of interesting KPIs, we |
€ 11,5Mto date /I » €100 K Median investment |  execute a "heavy” follow-on.
(Q3-2023) DR . » The others are minor bridge .
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